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AL AR RR ARG G s A2 2025 4F 3 K, A RS S LA 2024 FFIEK 14.45% % 2,056.46
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45 b R, RG4St Ot 44%, 2025 4F 3 H AR TE K 5 A B s A, A =] £k
Fe AR PR B . R BURE BE, AR GTS AT AR s, HA O R 15
PR B FHE R, R m B REAUMRARFEOR R, AN A R — @ MBI EbR ik, Bk b
5155 R KRl R IRIE BN 2 00, AR RR R IRVE A w0 WA S5 AT AT 45 A% 100 S L AR G54 i A1

o
& 34: BE 2024 FRAFBEBFSAAHEHR 2T
T H E8 14ERUA (8) 140l B

HRAT BT 975.16 362.09 613.07
5 HEbiz 545.27 198.27 347.00
AT SRV DT 210.98 135.10 75.88
HAE B 5% 96.81 60.39 36.42
Aavh 1,828.23 755.85 1,072.37

E: 1 B BUNEES A B MR ZR RN ETAITEG 2. RPEAGUEEE R A FRECPRIEAAM BE&mgit, Pag MR
ffss BT IS L ABS. ABN. i A F A A 3 T H K 805
BEORORIR: AR fisr R B aRs,  HlfE E e

MERRIZREE

ANFNLF SRR Z TG, TRRER. PSR Ik B8 8T Rl X 2 o =N R B
S ERIE, 2024 F ERRBUIN ST G 94%; b, TREEERR T kgt
i FPUR TR, BNV TR ECIE N 47.13%; 3T SRl R E N SO [RI LG N 41.87%, 22
K B A B ARG H 255 UON s IbAh, BB R ZBOR . TimEt K, Bt koA ok %5 i
ANABHUA: 7= b A REEE IR 55 S WA PR FFECRIE K . 2024 42 WSO B Fa b NI RS 7570
T 1, AREERINEEST—HK.

NAGE TSI TR b I R IUH BLE TN BioT 5ol 55 Bl Bk, bt
IR 25 IS I Ak BR AT SR EE MUK, 2024 4 W) 2278 ih S B Gt i A 78 g /Na i
TN 826 107, EERKIEMTE . MR ZIL S5 AT I I, BRI SO RIS X HLAH 5 1ol
FAFAE— MW o 2> 7] G RhSRMY 55 1% J e P i 21 (3t (o L B PR s L Tl oKk R R
TS 2024 FFRUHIIBGEY, EERA R SRITHE R FITEREEER] 42.99%/B8L, LA
LN RETIET Ar SHAE S TRty B FRE RS G, HESXUH Ll 5
BRI SIAT B3I, 2 7] 28 RS S B et 52 55 53 1 BB UM IL [RIE M, 2024 5%
AR RE B WANE T 1= /| BRSNS N e v/ @R 5 1 i g 1 i P S-S L PR S R =
DR RAT IR BT gk 1, R RPEROTE JE S0 H e st v S A A BEAR T I i ARk 5L RE 7

PREZIIA, g Mk 55 M AT 28 2 w) AL B 2 B e 7, B PSS HE PR RO,
EBITDA [ifi % 28 & Vb 55 R B K 7] b, Hoa AR SO 8 s K- B gt 5 ml e i
#wAESCH . AFEETHSNFIER M E S R IRERE A PTESS . WEIESHRIORE, )
BRI PN 23 ] AR 2 BR B T B < R I 55 I 78 e A SRR . A R AR BRI R A, Tl —
HRI R 7

A 2025 4F 3 R, AR &ARTIAZE 88108 2,913.62 1270, Fo A R A% FH 3 E 418 N 1,164.86
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FFMIARIVBONIER, FIIR G IF DR T AT A SC 2, T2 R OR R I Rl B3 DR IERE DR i

.
& 35: EERAFEIIHOREBEMZFLE RighER (2. % X)
TH 2022 2023 2024 2025.3/2025.1~3

T4 255.19 303.48 310.19 372.92
IV 128.99 146.87 220.75 259.14
HoAth SR 280.35 342.04 330.23 333.18
1Pt 751.20 927.27 1,009.02 1,015.48
& B 611.47 715.62 933.12 961.12
HAth AR Rt h 557 11.81 70.48 237.00 228.33
BN B A 74.79 75.39 74.32 75.50
=l 2,859.92 3,458.67 4,065.42 4,184.61
HoAbA A TR 142.74 102.82 76.87 73.00
AN 97.99 75.01 69.15 69.15
DB IRIL 2 306.26 460.33 617.52 623.46
FAENREA 593.19 719.49 845.41 847.61
SEBRTE BB AT 450.45 616.67 768.54 774.61
ISt s 1,595.76 1,796.85 1,946.40 2,056.46
655 L L 36.67 34.73 44.59 37.87
A 79.26 79.20 79.20 79.74
MEA A 77.99 74.45 71.69 72.64
2= Pta SN B e Rk -30.84 33.43 8.26 -39.95
BRI G I R -59.16 -158.24 -190.68 -3.06
5 GOE BN AR K IR VAT B A 117.35 170.37 192.16 105.00
WL 0.80 0.95 0.92 0.68
GEREE 42.74 40.32 41.64 8.18
EBITDA 98.66 93.79 103.13

EBITDA F| 5 {# {541 1.18 1.14 1.18 =
GE RN B AR R R

e -0.37 0.41 0.09 -2.54
A 52 B B 9 B/ A 51 5% 0.40 0.47 0.34 0.46

e 1 BAT] 2025 45 —F LI 55 AR T MRE S B H A FRFEBUIAZ IR 1T M 55 8l %F 2025 4 3 HARZIRIT M 5 e WINH 2024
FERGARHAT S 20 T AT 2023 £, 2024 42 iHR S USRI BRI A BRI, #12022~2024 SEHL el E R A TEBE
IR 2022 4R 2023 4R, 2024 FFREH TR G Bl ER A B A, BT A RPRIBHEIF O 1R 2025 F—FEIAERELA
FEVORL RS SO BUR . MO AR AR R R

BORORIR: AFM IR, FhilfE E bR
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R B AE L2 R B SRIBT AR R R B B E BRI X 7 24 7] A58 - s 2024
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mH 2022 2023 2024 2025.3/2025.1~3

2253 ON 3.75 3.59 3.57 0.00
R -9.58 -15.63 -12.70 -4.00
FHoAth SR 670.64 745.29 806.82 809.77
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oA TH 155.49 111.72 79.97 75.00
BEARAR 116.99 94.72 94.72 94.72
iR HEN AT 223.11 161.69 115.92 106.95
G (1) BT E RS 67.62 49.98 35.95 31.95
RS 939.61 978.31 1,031.94 1,062.21
FHRIS L 36.32 30.46 45.96 4134

il 79.86 86.68 90.80 91.72
MBI 93.29 95.14 96.63 97.08
BRI G IR B -26.18 105.36 -19.70 7.44

GG B LR I I R A -40.98 -75.95 591 -5.75
B GRS P A I I G I R 52.88 -14.37 1.57 20.25
EBITDA -- -- .
EBITDA Fi| B {5 (%41 = = = =
ZEEE A I A R R
[y -0.60 241 -0.46
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H1F 27218 1276, HAFEETEFRIEE N 6.70%.
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WITHE MR 1 HARUN SR 32 /= S B TR 357 SFHE S

2025 FERIFTFRIRE

fii—: Mt EREXRIEFARABRAAUSZIHEREEE R (EHOR)

Wi 25 $udE (L TioT)

2025.3/2025.1~3

TR B4 2,551,947.60 3,034,828.62 3,101,853.84 3,729,247.55
A2 PR T2 Bt 4 2,367,562.99 2,906,717.66 2,940,122.16 3,567,515.87
IS 1,289,916.13 1,468,708.24 2,207,452.91 2,591,424.55
oAt S HCER 2,803,527.26 3,420,445.12 3,302,335.41 3,331,796.10
e 7,511,973.54 9,272,704.42 10,090,201.30 10,154,795.10
KRBt 3,895,221.65 3,822,610.83 3,473,784.59 3,701,399.04
e TR 568,274.01 686,039.36 501,038.86 522,361.13
T = 366,699.64 395,488.12 387,069.64 353,283.62
B it 28,599,177.97 34,586,719.08 40,654,207.93 41,846,106.83
oAt R AT R 1,579,152.40 2,714,116.67 2,275,929.88 2,787,257.92
HEB% 5,852,283.91 6,239,860.96 8,678,923.78 7,787,450.38
K 5% 10,105,333.12 11,728,602.34 10,785,081.34 12,777,182.18
B 15,957,617.03 17,968,463.30 19,464,005.12 20,564,632.56
ffia it 22,667,297.80 27,391,813.50 32,200,070.01 33,370,011.33
FIE S 835,672.83 819,700.63 871,633.32 -
SR BT BB AT 4,504,455.18 6,166,726.58 7,685,437.92 7,746,095.50
ERISSY PN 9,446,597.63 11,498,065.93 14,523,952.02 4,022,712.67
ZE L 5 R 421,087.34 397,847.41 587,270.21 35,504.80
H Ak 2 13,322.99 29,417.14 28,199.35 6,290.71
BE Y 123,181.64 99,908.45 66,614.16 43,200.93
ENZON 5,312.95 2,738.55 6,624.03 1,685.23
I 297,740.42 227,148.69 210,725.20 38,812.59
EBIT 877,611.37 844,340.04 926,937.40 -
EBITDA 986,575.28 937,851.83 1,031,280.85 =
BT . RS S EII & 7,516,037.04 10,943,533.75 13,364,903.35 2,743.878.18
W B Hofth 5 25 Eh A LB 4 1,114,733.90 1,402,290.48 245.230.61 849,109.29
VST b B2 57 55 AT L4 6,956,464.92 10,415,331.60 12,363,564.25 2,934,299.81
AT A S & B A A R & 1,386,089.73 749,497.73 214,287.94 789,106.01
W SO A ) B 1,340,348.50 1,641,844.59 2,708,477.73 85,998.42
AR 292,221.22 489,893.16 336,497.28 34,077.90
GBS ) P A I A A A A -308,425.26 334,337.67 82,597.59 -399,451.47
PG B P A I it B A A -591,637.30 -1,582,364.15 -1,906,778.94 -30,593.68
BTG B = LR I B A 1,173,526.21 1,703,684.18 1,921,572.34 1,050,037.98
I G I S AN W1 8 A 273,468.77 455,607.74 96,854.86 619,992.82
LB Rl 2022 2023 2024 2025.3/2025.1~3
B EFIZ (%) 13.05 10.36 10.74 5.16
) 28 FH 26(%) 7.38 6.23 5.97 4.10
ST o5 L (%) 17.87 17.61 17.18 17.18
B HE(X) 0.80 0.95 0.92 0.68
BEr A (%) 79.26 79.20 79.20 79.74
BEAMH (%) 77.99 74.45 71.69 72.64
FE I 55 R 55 (%) 36.67 34.73 44.59 37.87
%émﬁx)wétﬂ’aIﬁﬁvﬁg{%%ﬁﬂ%{ﬂ%% e i s 5
H(X)
5% /EBITDA(X) 16.17 19.16 18.87 -
EBITDA/ #1555 (X) 0.17 0.15 0.12 —
EBITDA F| B ff % A5 50(X) 1.18 1.14 1.18 -
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Bt = Mt BB E X RIEAKABRATIMZHER EEE R (BAROR)

W EBHEEAL: Tim) 2025.3/2025.1~3
TR B4 276,775.32 427,249.00 305,008.87 524,489.43
A2 PR T2 Bt 4 276,775.32 427,249.00 305,008.87 524,489.43
IS 135.65 511.47 542.79 542.93
oAt S HCER 6,706,352.02 7,452,915.16 8,068,206.85 8,097,652.40
e 14,969.77 2,667.23 2,597.23 2,597.23
KRBt 4,049,979.24 4,218,531.91 4,176,656.37 4,243,056.41
TR 18,570.38 18,411.44 19,855.79 19,602.80
T = 1,855.07 1,768.12 1,693.28 1,670.46
B it 11,080,255.09 12,136,720.92 12,599,415.88 12,914,427.49
oAt R AT R 977,150.84 1,823,941.52 1,905,324.10 1,958,948.33
HEB% 3,412,679.69 2,979,457.11 4,742,583.55 4,390,652.44
K 5% 5,983,468.35 6,803,615.87 5,576,771.59 6,231,447.95
RS 9,396,148.04 9,783,072.97 10,319,355.15 10,622,100.39
ffia it 8,849,123.36 10,519,785.17 11,440,249.31 11,844,968.49
FIE S 434,126.51 437,404.26 431,587.05 -
SR BT BB AT 676,206.73 499,756.75 359,466.57 319,459.00
BN 37,475.43 35,919.89 35,669.30 0.00
ZE L 5 R -130,292.28 -153,405.60 -140,123.74 -40,088.23
H Ak 2 62.90 33.82 21.31 7.46
BE Y 33,662.49 7,309.18 25,566.90 80.45
ENZON 232.18 265.65 1.21 0.90
R -95,782.92 -156,332.38 -127,007.95 -40,007.57
EBIT 337,440.84 277,805.15 279,602.30 -
EBITDA - - - -
BT . RS S EII & 1,050.00 - 486.91 -
g HoAth 5 &8T5 sh A RN BLE 5,192,194.25 5,891,865.30 3,995,221.98 2,125,094.73
VST b B2 57 55 AT L4 218.53 85.22 700.21 -
AT HEAN S & E A K& 5,443,230.90 4,822.297.47 4,182,700.60 2,047,995.73
W SO A ) B 829,985.00 462,200.00 650,000.00 -
AR 204.26 128.47 1,634.33 0.00
GBS ) P A I A A A A -261,834.61 1,053,640.96 -196,974.80 74,412.90
PG B P A I it B A A -409,831.45 -759,499.02 59,076.52 -57,466.24
BTG B = LR I B A 528,787.85 -143,668.26 15,658.15 202,533.89
I G I S AN W1 8 A -142,878.21 150,473.68 -122,240.13 219,480.56
LB Rl 2022 2023 2024 2025.3/2025.1~3
B BRI (%) 100.00 100.00 99.60 -
) 28 FH 26(%) 44327 523.53 491.50 =
ST o5 L (%) 60.53 61.41 64.04 62.71
WACE EE(X) 0.03 0.00 0.01 =
BEr A (%) 79.86 86.68 90.80 91.72
BEAMH (%) 93.29 95.14 96.63 97.08
FH IR 45/ 84 B 55 (%) 36.32 30.46 45.96 41.34
Z == S i £ B 5 (= (7.
g&)fﬁxﬂ#étE’meﬁzﬁi{%%ﬁﬂ%{ﬂa{u N 2.4 G N

S5 %5 /EBITDA(X) - - - -
EBITDA/4 15 5% (X) = - - -
EBITDA F| BB H(X) -- - - -
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Hif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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