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BEXRES RITEM i) HRAKEH G5oe)  FUPles® ERIPFLE S BRERPPREE R HAAZIHE

T 021k 30,800.00 30,800.00 4.90% AAA AAA« 2026/6/18
T2 02K 1,700.00 1,700.00 - NR NR 2026/6/18
it 32,500.00 32,500.00 - - - -

WIrH 2023429 H 22 H

R ERE T E 202542 A 28 H

IESFEE T HH 2025 4 6 F 20 H

JRIEAL N B = RS A TS ERE R AR (LLURERR BT )

ZHXAEAEN WACE S KRR BRI R AT (BUFRRR “BR#E” D

HRIBENEEAN KIS (Rl B EARAR (LUF R “KILHRE”

EERTHREAN Wi ARAT I B BR A | CLARfEIAR “WisisaT” )

WERIT PEFART A A BRA TR T (LU “HERRITRNT” D

Bl ENE T [EE SR B0 45 A PR BTE A 7] Loy ]

BEMAB (50 34,584.59 33,966.63
E£8 (B 14 15
BEANFE D 13 14
BERRIBNRB (FiT) 4,486.92/ 317.32 4,486.92/ 268.08
BEPHRE (T 2,470.33 2,264.44
BPBRRBNRE (FiT) 4,486.92/ 317.32 4,486.92/ 268.08
BPERRE (30 2,660.35 2,426.19
WAERREARB S 56.85% 54.96%
REAM=KITIE 5 59.27% 50.90%
PLSIR K A 3T R BB () 21.65 14.41
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ccxi 2025 FEIREITRIRE
o WA BE
BESE (&30 2025.3/2025.1~3
BRI (o) 2,859.92 3,458.67 4,065.42 4,184.61
SR TA E R AT (2o 450.45 616.67 768.54 774.61
&t (o) 2,266.73 2,739.18 3,220.01 3,337.00
Rfiigs (2o 1,595.76 1,796.85 1,946.40 2,056.46
BB (275D 944,66 1,149.81 1,452.40 402.27
LE M FIE (2D 42.11 39.78 58.73 3.55
HARE (f70) 29.77 22.71 21.07 3.88
EBITDA (f475) 98.66 84.43 103.13 -
ZEHNHER &SR BISH (o -30.84 33.43 8.26 -39.95
MBEARMER (%) 77.99 74.45 71.69 72.64
EBITDA F &R BEAE L (XO 1.18 1.03 1.18 -
BEE (BAFAR) 2022 2023 2024 2025.3/2025.1~3

BRI (2ot 1,108.03 1,213.67 1,259.94 1,291.44
SRR A E N ST (127D 67.62 49.98 35.95 31.95
fifiiait (oo 884.91 1,051.98 1,144.02 1,184.50
Mg (Lot 939.61 978.31 1,031.94 1,062.21
BN (275 3.75 3.59 357 0.00
LBV RNE (2T -13.03 -15.34 -14.01 -4.01
HRE (275 -9.58 -15.63 -12.70 -4.00
EBITDA (fZ7%) 33.74 27.78 27.96 -
LEVEFEM AR ESFH (LoD -26.18 105.36 -19.70 7.44
MEAREER (%) 93.29 95.14 96.63 97.08
EBITDA F & LREEFEEL (XO 0.78 0.64 0.65 -

e L A E PR R PR A L2 B A S 5 B (IR B A 0O F I B AR E TS IR B R LA 2023 SRR HHR S . KI5 &4t
S5 BT CRR R A Pk 37 TE 3 H EAR v  A B R LAY 2024 4FFE AR TR 5 R & T 2025 I SR H . i, 2022 4F,
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BRSNS
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B LIHRIETER

AF W R H R KL BE T 2023 48 9 H 22 HROL, FEal5E ™ R AR i 55 A5
A BRI e B TR 4R DR A 2t (OANEL & SR A8 5 & RIS AR ORIE <R » FF TR B N B
AN L BRI ™ RS L IR B A AR 6 OGS CSEPnBATHAR 241
FERSCAL I KA S 587 SRR SR T R A RLAS AR < 2 M2 TR ) ZE R AE A A2 55, Y]
FREEHIIRZN 32 N H, HpIEHE S OL MBI HIZ 26 A« fEEHIZ1 6 DA

£ 1. FPSTRHERR (T

RS AR EHRT REEH Bk EAAT B &= HE I3 E
T4 02 260368.5H  30,800.00 4.90% RS 6 A Hiﬁ‘ %E'ﬂ‘ﬂ BITAME, 2026/6/18
WA
T4 02 %K 260369.SH 1,700.00 = = 2026/6/18
&t 32,500.00 - -
e LRI RI BIT @R ARIA R 5% LA BT, MEIR PN R IR AR B3 A0 BC I 4 A= IR R W5 77 SRR Z5 MUABE X 3%/365 X iZ 5 A H
o N R S A ) R B

BORRIE: KIT BT AL, (s PR

SR 7T, AR TR NP R 1A O B QIR RE AR A 2 ) SR K P R ARAT IR K S At BT R,
BREFHA N LI R 20 58 52 % 2 IRIRZE A0, BRI R AT A 4 o ft . BBIEFIRESA T HEH, “ T
02 fit” A1 “T#E 02 IR” WA G REM 774 30,800.00 J57tAl 1,700.00 JiG.

R 2. BWEHNRFEIFES BB CAx)

: 2024/12/19 2025/6/20
R
T 02 1 748.38 - 756.66 -
T4 02 X 25.29 = 25.57

A 773.67 - 782.23

ORISR (RSB A ) FEEIK T RKEE,  holiE E bR

FLRHBE = [BIRK 5 1, RSB RS AUy, BRERIIA, HEAE BT RISk & it 7,030.86 57T,
R BRI SR IH AR F A AU T [l W e U AE 22 BE . BB RN 7 T8, RIS FEE IR - HRATHUK,
PR A A S MR AT 1 2 RN 2 IREEAT, P AR E . B 2025 5 6 H 20 H,
FEE K RHUN 3,065.18 JITC.

& 3: ERFEUGK RS (F770)

7 s 2K I Wi ] Ebe =k 3=| ELVE €2 nps] SO R TR i SEFRIAGR /AT &

2024/6/1~2024/8/31 2024/9/6 2024/9/9 - -

2024/9/1~2024/11/30 2024/12/6 2024/12/9 3,336.83 3,181.96

2024/12/1~2025/2/28 2025/3/7 2025/3/10

2025/3/1~2025/5/31 2025/6/6 2025/6/9 4,519.76 3,848.90
&1t 7,856.59 7,030.86

BORRIE: KICBHEIRAL, Pill(s E PR

TEIRWISE 51, AL RIEHRE R LT 6 MH—k CEWREAN, EREENIT T 2 k76
PRI ST, STASFIE SEAN ZR AT 5,133.52 J3 70, i BSR4 %01 6,080.40 T3 76, 25 & 3T %8 84.43%,
T&T28 5 SR 2 2 U A T 22, 2 35 28 30 100 B % = 1) 87 A WK 2 I TR (B ek, HLadast T
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I @' co'd 2025 FEIREFIFRIRE

FEER A SRS 2 B S UORGR g A VR — 22 V) 7 T .
* 4: LU RIEFRM IR (Fi70)

TERESEET WRTEAEINES  AREENR  FofsRaSRE MRS ITIR TR R AR

2024/6/24 2,731.65 2,731.65 3,080.40 88.68% 34,148.60
2024/12/20 2,401.87 2,401.87 3,000.00 80.06% 33,966.63
B 5,133.52 5,133.52 6,080.40 84.43%

T e T PR S FERM BE 7 v (K RSN, RSN T B R =S s P T IR S AR B /. (SR B T T 00 B0 S PR B8 <+ B8 7 SRR IE S B
BEINABLT A X OGRS H B 1 B ) R /3 65-+08 I8 3K H BT T 8 30 1] el & T RIRSH A 2% D
BORRIE: WKVLRAERAL, k(s Ebrsg e

B EF Tt IRER T AR

L AR K SAEZF I a7 L, BB R ER TS, B A U IR B M ER B
T HA i, B 808N —2, RSO FINCT H70 4% S PR UG B 35T H ) A% A7 52 9 B 2 45
Hs KBS AREBUE N 13.21%, BEJEREE BT 024 DE D RGBT IURGTS AR 4T
i HOA 54.96%, B EUCERER TR 1.89 D1 70 s B85 AT = RAT L0 b P b ORER BR T B 8.37
ANE R B9 NITEX IR 0 A THIAb 4« BACRE, Bt B b T B K.

R 5: HENEIKFRB (it &)
2024/2/28 2025/2/28

FRESH
s b S
(0, 1,000] 3 4.24% 5 7.17%
(2,000, 3,000] 5 32.20% 4 28.45%
(3,000, 4,000] 5 50.58% 5 51.18%
(4,000, 5,000] 1 12.97% 1 13.21%
A 14 100.00% 15 100.00%

3R 6: MYUKEKIRBIR A0 (B /70

FIRAAMR
S A S A

(0,6] 4,250.28 12.29% -
(6,12] 3,336.83 9.65% 5,823.52 17.14%
(12,18] 4,519.76 13.07% 28,143.12 82.86%
(18,24] 5,400.00 15.61% -- --
(24,30] 17,077.72 49.38% -- --
Bt 34,584.59 100.00% 33,966.63 100.00%

R 7 BEE MDA )

2024/2/28 2025/2/28

i3
AR AR AR 2 20.35% 2 20.72%
BEART FLANH AR MRS 2 21.58% 2 17.55%
P 55 M g5k 3 17.34% 3 12.63%
PR IT AR B8 S At 3 1 11.40% 1 11.61%
E| Sy 7S v |4 1 10.38% 1 10.57%

LRI EEN S BT 2024 55 6 A 24 H & 2024 4 12 A 23 H5EMK T IEIR M R HE 7 ik 5.
2 DUARYEREE TS H 2025 452 A 28 HAARMA T H & RBOK RS H -5
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AL ORY FIER BT VA B 1 9.78% 1 9.63%
iz a4 -- 1 8.83%

AR AR i3l 1 5.84% 1 5.95%
BT RS 1 1.68% 1 1.71%
Tl AR RS 1 1.64% 1 0.79%
At 13 100.00% 14 100.00%

BERDRIE: WAE TR AL, hilfE E bR

B I&ERDHh

ATy A FE bR B2 IR A AR VAL S VIR SR IS B . A T R RN
SR B I DL O TR 3% DA B SCRAIE TR IO A B S AT B o BAT T & TRl B
ST T2 T (DB IR H R SGR EREFi  (2)F A as AAITHRIE BN
RBEAHIC L IHRIBURE: - (3) R RE N A BRI S i R PRI it [ F 2%
IEHFOLT BRI B A1 S T RIIE P S5 D05 45 AR AN S i IR AR SR T I <
N3 RO, HBBERELHIA bR 55 IR 5 TSR —EZE R, |
ATTBRRE A SR A5 S At 5% 77 [ K B P el b 3%
% 8: JEAan

vt s

BER B Al K TR AR TF% 3%

MRS T P B AT LB, 525 AL Wi R I iAt 2 B pL A 55 2 TS e 39T o B
EEERLT.

R 9: WEHIUERE SRR X

BRI SRN LRI MRS 4 B R R E ka2 M s 5

T
AR

2026 4E3 A 1.0000 1.0000
2026 £ 6 A 1.0628 1.0196
BN 1.0542 1.0171

GORBRIE: il (3 e e

BUKE, RIEHSTAYT, T RHZTA X F I 0 7/ RILSER T /U3 B
T B [T, FIEBZER T ERFNRLBRELELI G, (ESCRET R Ut AT
BRI SN VG T RFE RIFHTIREE -

B EERXAERARESH

e A/ R~ RS —dt T

PREZIAPY, WAL T2 CORBATBEIAR “ A7 #WE 2024 K, AFREM A N46.011270, SLIHE
AN29.51Z TG, FEBEEARBER IR A 7431 7% MR, AL KR LSOk R Wb 2
FRAE FIATHIAL A AGE E A T BIFEE A 734.95%. 12.19%. 8.52%F1 1. 17%HAL; 2 &) SZhndfs
B A E N REUF EA B B SR 01 S (LUFRIR “Hidba BmZE".
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ccxi 2025 FERERPRIR G

WE NI ER SR A TR A F] (LU AR “WIAEERE) X HE N it TACHR B AR, 2024 F20 7]
MV 558 B A AR RO AR Bl . Hor, 2024 50K, WHEE PR GFRAREAEAE R A (PR “FH prse
BNF7) S WAL T MBI R B R AR (AR “ IR AR "D Hi1bE Tk R 2k
TREARAR (R “ZRnm”). WA NE TREAR AR (FFR “HuEA ") ML TER
BB R A R A (R “BHLA T SR BN O WA 2R R A R A7 (L
RNk S B = £ SO RPN = Vi & LT/ == ol o <O il P B ¥ 2 SEI PN R A o /AR e i
BABRIABIAE TR, HPR AR . R P I3 S EA R 2024 45525 & R AT
gy, LA ) B BN RIS O, AR SRR 2w 2878 W 55 IO R M DR FF 500
*® 10: BE 2024 ERAFZETAFM BRI (% 1475

20245

P i =4
Z i 18] W | ELAEA |

ALE PR 2B ARG VER IR A &) HEpr& & AH 69.44 75.15 16.74 161.91 0.73
WAL TR SR 3 = TR IR A A WAL T = 77.68 114.88 21.89 33.63 0.82
T L A A i 1 A R ) FEfl Bt A 70.59 129.67 26.35 50.58 1.69
WAL T @SR = THRAGRAR  ZRAH 93.91 51.18 3.68 33.67 0.38
AL TR Py = A BR A 7 TR = A ] 100.00 66.23 1.01 0.42 0.03
FURLKRIR: ARG, Al bR
WEEE

AF FEWSS AN ERESUE TS5, MRS, FEEHAIES. TlkX. IR
TS, R A MV ST T R R i T2, AR WA T b A
XL 40 RAS. IEHFERA R R AR RS 5 Tl s R . 1B E brgfrboL . RN A
F SO XM A . BB N IREE B A58 T R i T, AE31 104 P — 2 Rl R e 44 2 A X
BIE L. BeAh, RIBTES UM TR ER R, ARNEP R 7 iU )
%, LR RIIBEL T

T H AR5, A58 TR NS T BRSO TR T H R A R B o e X
(dERt, 2023 AR SR LF, WG FAIE LRI 2024 46, 2 742 AL TR
VAR EHZR, K TR =gy A m Y BRI, BT LR T ERERE MW, HEAT
RSP 2E E R AUR] LR ME b, SHZ AR BE N PR BERESE TR B gt . ARAET—E 1
I ik 2 AT T O EDISN SR B3 S8, (EAR R 5540 J B AR SR LA R TE

SERIJTI, 2024 5, AE]ABIN 5 AT KL ERTERTRETH o5 R 4R ERLRKT . Aol E R BR
K, AR TS FIECT G BLUESITBURERT 108 E, 2024 SFEFETH F, EA R SLE L
N 0% AT, ITBURFATH KX BN E; ReE BT H & A EIR, H2HO8EIARE &
W EW RS, =0 H RN . [, AR RS IR AR R AT H , 2024
R I ACER BN EE T AN 49.04 27T, EAIE EFRSIES], AR EMBCT Gk EAT
BB T, FRIEMRIEH K[REERARE O -

3 AL AR BRI T AT, ISR B G 48 7 A B 03 PR )% RO RRABE EL 4912 59y 89.88% 11 10.12%.
4RI 5 KT AR HNE LG AR BRI AR AR A FUEA R RBECA R . 2024 4E ERTIRA A RS S BN 215.43
a6, Horh TREZSHEE S R0 83.68 1470, WSIESHE S FBON 131.75 1470, RHA 2024 FWAL TEBE & FAIH 2.
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ccxi 2025 FEREFTFRIR S

R 11: JTERAFATEARBHFIL 2T X ANy %)

2022 2023 2024
g R A 425.32 604.94 313.60
Horp GRS A R4 365.32 454.94 303.53

R G RPCH 24 5 60.00 150.00 10.06
HFURICE N 214.34 217.75 243.83
FRAUAR HB 24 R B SR B E SN 1.70 2.09 1.24
5276 % VA b & R e -- 21 13
54476 K VA b A 4 A i - 312.12 200.50
5 427065 LA b4 R G245 5 Ll - 51.76 63.93

P 7 ORERGHAR: WO RS RN & TAFEL
VORIKIE: A TRML, s E bR
HE 2024 FHK, AFHA 36 28 74 Tifs Lo, SIEER TR THEA H TR =0 T K
AR AR B DU T v R R B, DA SRS/ DR . 3 LRSI — R R .
ANE|AEMZEIE RUR1G 2 IR ERE R ERI, 2016 FLSR CRE 2024 G200 HL3R1G 2
TE FAC P AR e A e, 2 TIEHEae ., 1 DA KRG K 3 ik E AN s M) 422, IRANA B e B
HRTULHEFR ., ARG TR L ETE, ERMSEEATUTIbrE, BH—ERHE R
S E BN, AFITEEN TREMTTEBUA H TR RSN &, il LHEAR AR —ER
Sed A, AUONHE ARG I H B R FEAt, (H HAh AT B R A AT R R T
£ 12: BE 2024 FERAFERIBA
R H BB
525 HGTTAR N TR RO, A A TR TR R R
TR TR T K. T P TR T R, AN TS R . ST B s R Tt

WA, @B TRE RS . BRFHE TR R —RR RS
2 TG ESUTIE R TR BT BT b % 555

—%

BORRE: A RRME, ol E B

WSS FI TR, B35S R A m %k Ss, Heh BT S AR AN ol i 30 RSB 8 & R0 5 A 31
BB 25 KA (1) LE B AE 80% LA b, 2 7 s i A~ S 5T ML XL o B o e ik 5 5%,
R R RS LLBON . RN, AR BRGRE TTECIARR. REdR ), K, soidiskm
Fhe TRERA, (HIRE LA K. 2024 48, SZIA0E WBUR R TIEE . 2~ " InsRat H i DU
J& GRS, SRR TR T AR N IRGEALR, ROR A FPRAEIRSF 5 i
REAE G MR ., ORI TRERR R I RE,  IFRRA AR KA B L 55 . FiBlfs
PR, (55 i U sE A, B M BUR 655 5 10K, Ja S0 H 80 A Rl s DL E S
Rk IR, HRAEH LIRS0 TRE AR LR R R, 75 DRV S5 B G A R e x4 w)alk 55
Z i AU
3 13: JEERAF RIS S FHLE M (ZTT)

R 5T T 262.48 57.70% 170.09 56.04%
TS TR 111.58 24.53% 95.44 31.44%
Pz U= 8.00 1.76% 7.01 2.31%
B LA 53.06 11.66% 20.64 6.80%

A =B

| (=]
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X1

2025 FEREFTFRIR S

HAth TF2 19.82 4.36% 10.35 3.41%
BRI EERHE 454.94 100.00% 303.53 100.00%

e 2022 FH L LR GHEER: B TR EEAFRHRREGE . THREARS. o@EMm. GIEHRTT. KB THEE.
PORLRIR: A FHRMLE, A E bR R
WA R 7T, AR e A R B 32 B R X IR e 34 X I, A NS TR & T
BT LUAE 90% /i . ARIEIALE Sk s A A=, DARPOR T vt e E A, M iisgmkilah
PR GRS B XL T BB CEE. M. T, B, AR
PR CEMH. . B, R, 8O FXIE, 2024 4 “EEEEERT XIS 5 %K
BT E H 56.63%5E T2 75.95%, EHERE. FiEEERAA, “RTEHTR "7 X 77
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WIFiaE; EIRDZN ST WU 24 3003 = A6 6 T S o
K 34: JEER ST MR FEEMFIRE (12T, %)

BiH 2022 2023 2024
st 36.80 5.78 9.23
i E- & aenny 51.27 3.91 2.83
=L SSYION 7.41 4,00 4.29
A -49.08 28.36 -1.13
FliE A -47.72 28.44 111
FrEffiR 239.31 32.38 69.36

BORSRIE: ST WIWIM 554055, ohinlf [ bR 8

FRAE = ENGLT 2023 4F 11 A RAM C SMEN G A BR A FIOEHR S 15), BBzt
SWHEN R AR SRR . B SRR Y 295,174,890 B UAE B (b =R EN R B A
25.00%); — ¥ BT HAFFA R4 96,758,596 BEAEAy (5 =HHEN R EEA I 8.20% ) Xif B[R
YL, 38 TR HREA 1 21,311,360 B4 (b =3 EN G A1 1.80% ) X Bi IR A, 7]
I, B9 AR, LI B W =3 B B 1) g ) RAT AN 354,209,868 it A ISR (i RATRIE I
K 30%). FIRZ G TERUG, WO N 5% T A B BV LT A =B R 649,348,759
ey, o A 42.31%. ARGE = HIENR T 2025 45 5 H 22 HAAK (ST 1M T L A<
LW EA Y, RREHIBAETHBE RSN N 2023 4 12 5 28 H, HREEIEHH
173,250,000 JC3CATZRILEIK s 2024 422 H 9 H, =B GUSEIBCOR BRI [ 5K i 1 e B
R R (B8 S 2B A AN S — P E A e 5): 2025 4R 5 H 20 H, =ik
WAL BN CRRFBRER Y. =R L CGEARD) AAEWTF: 1. BEREWAE (EERm)
T AR OB 2958 FARGEAIE, BRI Cl R il 2 b1 . B B vk
E AR BN L B A b R BN, JE A8 57 B — IR 4k 1 =i IR AR U R BR 12 H

YRR, B TRR YRR IR LR P B A B N 2 FR TR R BT B AR 1 = E B L i
ETOE. M. I W R B BTG THEA I = EVR B LEB = 10% (AR TRy EL gAY & 11

A ZHiab. REBUEGHPR IR G, =M. 3 TR BN 25 5 3K .
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I @,miﬁi%@ﬂﬁ ‘ KT R T2 2 MK A S R S T RIA = X RHES

ccxi 2025 FEREFTFRIR S

i 2 N TAEH WA IRICILE R P SRR e TS . 2 R ORI EN, $23ExX 77
WIEARBEIEL), R TERA MO o IR FIAAAEAT B, T FREEE =M BN RO H I J5
LRtk

£ 35: ZHIEPRBEZFHER (B %)

BAbHiL, FRBUIHRARRN] BORAL, RRBIHR, Wi -
. SR BRI
- - BHRR - EHFER = BHERR
mﬁww RO | RO | o | SR | SR

BB -- - -- 295,174,890 25.00 25.00 295,174,890 19.23 19.23
IR -- -- - - -- -- 354,209,868 23.08 23.08
B -- - - 295,174,890 25.00 25.00 649,384,758 42.31 42.31

Ve R RN GUR AT IR (R M AR P T BRI R A A T 4 BURAT 1 354,200,868 1 A U ot L3 A4 U
X RAT W S8 IR0 30% ), SR RAT M e B FURSSE S SR AT I OIS 40 BTS2 o AT 342 7 S M 4 VA FEOM 4 H t:«
BRI CIIED G BRSO 5 95, s e

ZIMETR BT 1994 5 1 H 20 H, 8BTS “PRBHALT SR e B A IR AR 7, JEM A
118,069.96 Jizt, FENHE L WS ASCANLST . =IHIETGR bt 55 3 Z A S HUT Kkia
EONRRETTA, EEFRONERET, FARPAS . mlk. P A w87 s IR
JER b ™ I H LA D8 X, R R FRE R — s,  DLE ™ i a5, HEamgi X
WrRE ST o =IHIEN G ST 55 HOUL B R SCATE A1 it 5 B i ik Ty SC AT 2 1A L 7K S T8 R AT 15
SERIRRIPNSE, AT DA B+ AR B T+ 8 BB 3 7 20708 T A RIS, &
FRNKIT T EREIE BHRF M. AEYE .

2 36: JTER=MEIR EZM RO (27T %)

i H 2022 2023 2024
BERE R 69.19 70.19 61.25
iR & aenny 41.19 40.76 40.47
LSS PN 13.49 11.05 12.10
R 0.06 -0.42 -0.39
FliE A 1.01 -0.25 0.49
LS 40.47 41.92 33.93

ORISR ZMED R 5540, hilE [ B R

BUEKRE, A% LA "SI A G0 R R 2 SIS AR, A e sa s E il
L5 Rl E T RE ST A2 — R R, 2 R AR RIS B A P S DR A 301 W 55 445 440 R A 1
A BRI RO A AN B i v LA K P RIG B 15 BE T O FF SR T A, s bt xt T A w]
Wy = ik e R O i BT A R 2 B I DUORIF RFERORTE

PG EIRUN Y, BRERIA, 4 GIREX BT ERN GEa R T BRREBEHEM, &
RITKEBEREXLGETE . BEARR LR ZRE 7 WIEEES, RERBEIW S 7ZFTT;
[T, REWHEBREWEXTFR WTTES TR, SRR FolsBEE 1R
R, W ZTAM, TIIE AR Z IR EFEERIT A, L aW e R R4
TR . [HIEFKIEHIAE, L AWHWRENT M TEREEF A, WHELHF LML L R,
TR E S, TS A AL E BRI TFA A B2 5.
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thikiZE R ‘ KT M-I T2 2 BN FE = XTI RI B =2 s
I @' co'd 2025 FEIREFIFRIRE

T 55 KB
BRI N ELH

A EFME SRR T M XTF R 3T SR TR A4S, R R B RS R
DT H R A ERAE ST DL S8 RS B ER i T RE sk TN 3 1) A [ 58 7 R RSO R T A5 )
B, #E 2025 4F 3 AR, AFSEER 2024 FYIEKL) 21%% 4,184.61 1470, B =451 L
H, AFREELLRBIRONE, BB IS SRR EA A K, AR A R AT R
ARG DR L BB 55 AR b S5 A G b T RS TR U T R A . B 58 RS THREDL K
CR LI aEB5E, 2024 G LORA [R5 FIAE B8 R A & b 55 4R 2240 R [7] e RIE s Rl
NI A T HR NS H T2 Rl o AR Gk A S A RIS IBCEE . BURFRTT L A DRI 7 55 2 1]
AR SRAR, UK BRI 5, RS REBOR G, AR B maitE—&. A r kit
o7 AR 55 S A 22 e B MR 55 5 AT R A TR S R R, (R BN A B SEAT R
DR TR RS I T, AH DGR PR HIL B B TR . AR KRB % B RS
M= R ARV SR IR AR R TR R B R E IR PRk B A R DT A R SRk H
PRER AT PRI IR s BB EZL RO KRBT H . I RS 2024 4E DK,
AT S AT, WS HARARR AN B ORRIG N R, SRR R A W E
EPMAFEEN A Mo, AR — K B ARREIEY, T as A gar. sk E, A
AETERMEETS, BRI, (R T R BR . DU R J e g3 DL &2
PSR I, 57 B 3 — SR THR A T A7 S P R e AR Rl e I 1) 2%
Ao BEYSCR IR TR AT S5 R0 i it o

P BB, BRERIN, AR SSIRBEACR R A AR Sl HAbA i TRl K S5t A i =] Bt
AR TAARTEE RIS F R LRRRE TR G BOEE SR8, BRERIIA th Tl
T BEAR D BB AR BT A Pl BbAh, AR BUBARRLEE o5 b, BRER S PN B kAR
SIS B FH SR TT T RIEHI K2 157 4270, #E 2025 4 3 H AR S IrA &K H
B CEKE 73.55%, AR E R G 5 SR R T A AE e AR E .

BEAE A R RS A R HERE b el XA R i SE A T H @R DA S B B 1 55, BRERIIA 2
AL S AR RF 2R G s AR 2025 4 3 H R, A m)Eit 5 UL 2024 FEIE K 14.45% % 2,056.46
1275, BEER R P AR SE PR BT SR R ST 62, AR SR ARG R FHAR, An
PP AR B AL LR N 79.74%H01 72.64%, BEAKRE, AFMSFATIETEAL. A
G155 450 R, 2024 KA RIS BN [F] LR IR 3 K, HG A6 45 b b, R R A At
F it O 44%, 2025 4F 3 H AREG R 5 LA BTERE, A RS A fet— DA
B, MNBNRIRIE BE, ARG RERATER G s, A OKE o R G SRR R, iR
Rl R BUMA R ORI R, AN A R —E SR AR 3, AR BT 55 2R KAl R IR IE BN
276, (ARRREEE A FIRE IV 58 KL A2 i 15 00 S B8 AR S5 R IR AR A1 L o
£ 37 BE 2024 FARAFMMF B AAER (27D

15 WAEeE A B Atk CHRR SO Bl ERIT A BAE R AR (BLFRER “KITH” FA I 42.99% 4, SHR %A AT
4.55 2.7t
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I @mmg@ﬂﬁ ‘ KT E-HE T2 2 MR = S S TR = S

ccxi 2025 FEIREITRIRE
WA & LERUA () 1N E
BT DR 975.16 362.09 613.07
(Bl ES e 545,27 198.27 347.00
AEHRAT G AL K 210.98 135.10 75.88
HA B 5% 96.81 60.39 36.42
Al 1,828.23 755.85 1,072.37

Ee 1L WA BUNS S A B WA ZER RN ETATEG 2. &b BIH6UEHEE R A FRECIREAAM Bamigit, AaE MR
il BATEHELAK ABS. ABN. A JAMAL 25 T 5 (1) 7k 465 .
BORORIE: 2 B GFE RER, hl(E [ bR e

MERKAZEREEN

N BN Z T, TREER . PO BERIEEAR ST ST SR Bl b X O A 2 m U AN
SIHEZRYT, 2024 FE RPN G T S HE 94%; Horb, TREZ AR TR 4T
P R T HERE A iR TAEWTH L4555, EMLBONRIEERE N 47.13%; 387 SR A = IR
[FILESE TN 41.87%, EEOR B IR BV AR I H 4558 N s Behth, SBrmde 22 BUR . Mg st Ik,
3 —FITAMNA BT 7 A N e 550k S5 AT RS BRI A o 2024 4820 w] WL EL AR B
METHE, TN T 1, ARKETRIEES— .

NFLETR S IR TR S TR H RN . I A BB Rk, Pkt
N2 R 55 DS BURT S A Ak SR A SRR, 2024 4503 7] 220 EE S et A s
NBUSTRN 8.26 1470, EERKEMHE . @MEA 55T I, BRI ST IS K H
B RRAEAE— K 2 ) bRl 55 1 R Je M o5 S A R s AR i s e T AR R 2
FRERFRL NS 2024 FE R REY, TFERAFIESCKIL R FA RIS RESE H 42.99% )
B BLERAFR IR T ARSRE. R EAIE RS GG, #E07m H &l 5
VEPE G AT I 3G I T B A R 2B RIS NP I 0 52 5 0F ) B R SRS SL [RI 2 I, 2024 4F
EaASCE PE 22 WA TSN o ) 1N SN N A v 7 R 5 R 1 e - S B U R S [
AMGTR RAT R AN Bk 11, PR ORTE S5 S0 H S B R S A mlFE AR T ) F Ak B RE 7T

PRERIIN, G B R 5 R 7 28 28w A A A 3 ZEALRER 50 B AR SO PR FF ORI,
EBITDA B4 48 R 55 R g K (7] B, HOR AR SO 78 s KT B gt ml e 4 e
MBS AR GBS IR S RIS 1A Pk ss. MWL GHahe ke, BRER
JAA 2 m] RS2 PR BT T BE et A 101 55 IO 7R s 8 B0 e > R BHa AR AR R DU A, T — 5 (1
FIEERUE T

B 2025 4F 3 R, A RIS HUTIRAE BN 2,913.62 1278, Heh ARAEHI BRRASHUE N 1,164.86
{78, AREMRESEBOVE L . Ak, BT F e e RIFRARTEE, TR A 7] #E £k
FFMIRIBONIEER,  FIIR G IF QAR T AT - ST %, T2 m] R R 1K) P ik B3 DT8R R i
iR

R 38: JEERAFSIFORTEEMFZHHEIERER (LT % X)

mH 2022 2023 2024 2025.3/2025.1~3
TemBid 255.19 303.48 310.19 372.92
IV 128.99 146.87 220.75 259.14
FoAt R 280.35 342.04 330.23 333.18
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I §£>¢mm§@mi‘-ﬁﬂ%wmklgz%@%ﬁ%ﬁ#ﬁﬁ%mﬁﬂﬁﬁﬁﬁm#
X1

2025 FEREFTFRIR S

I 751.20 927.27 1,009.02 1,015.48
Eacilives 611.47 715.62 933.12 961.12
itk gl A gl S¥ 1 74.79 75.39 74.32 75.50
B R 2,859.92 3,458.67 4,065.42 4,184.61
HAA G TR 142.74 102.82 76.87 73.00
RN 97.99 75.01 69.15 69.15
DE AR 306.26 460.33 617.52 623.46
AENAET 593.19 719.49 845.41 847.61
SEBNFEENZES W 450.45 616.67 768.54 774.61
K% 1,595.76 1,796.85 1,946.40 2,056.46
BG4 L 36.67 34.73 44,59 37.87
B 79.26 79.20 79.20 79.74
AEA R 77.99 74.45 71.69 72.64
GBI AR A -30.84 33.43 8.26 -39.95
PG B 7 A R R A T R A -59.16 -158.24 -190.68 -3.06
5B GG B A I LG B A 117.35 170.37 192.16 105.00
L 0.80 0.95 0.92 0.68
FlitE A 4274 40.32 41.64 8.18
EBITDA 98.66 84.43 103.13 -
EBITDA F| & R[5 4 1.18 1.03 1.18 -
GBI BN A B G I A AR S

o -0.37 0.41 0.09 2,54
Ak 37 IR B T B </ 5 0 5 55 0.40 0.47 0.34 0.46

e BIAT 2025 4FF M S IRRTCHRER B HA TR Z IS M 880, X T 2025 4 3 ARZMEE M8 EHHUT 2024
ARBTG5
BORRIE: AT SR, (e E e B

BLRAEMER

BT A ) 20 M 5 BN ELIE 95 90 PR AR A2, BB Y B 24 ) 4R 2 P48 5 AR
Ao BEAFI VPR R OASLAR SCHR AR B %, Serb o BIOH 3: TE L 5 WA
I Bl L2 7 R I KPS, KB B B AR BL A T m R K e o A% 2024
R, BEAR AR T RREE K S G BT 1M R LEA Bl HR 7> Al sk DFpaEd™, &
U BB MU [F] L Is /> 45.78 AL TT % 115.92 1270, BEA RIAEGE I 4R AR AT KR
3, A IAFTERONES), 2024 FLE TR FE R IATF A AR BEHESI DK
BRI NCONE, BREA IR T E SRR T H R B IR, R B B
LA R AN N s FaRih TR T AN SN, R A ISR S R S, 2024 4
FYSSE S SN I W
% 30: JHERAT BAT OREEMEFH BHIFER (27 %)

T H 2022 2023 2024 2025.3/2025.1~3
AN ON 3.75 3.59 357 0.00
A -9.58 -15.63 -12.70 -4.00
FiAt RO 670.64 745.29 806.82 809.77
W HA A 5 % 379.43 396.06 402.31 408.08
BRI 1,108.03 1,213.67 1,259.94 1,291.44
HAhA G T H 155.49 111.72 79.97 75.00
BEAANK 116.99 94.72 94.72 94.72
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thikiZE R ‘ KT M-I T2 2 BN FE = XTI RI B =2 s
I @' co'd 2025 FEIREFIFRIRE

R ENAET 223.11 161.69 115.92 106.95
VB TR A BGR 67.62 49.98 35.95 31.95
ISYiE s 939.61 978.31 1,031.94 1,062.21
BG5S H L 36.32 30.46 45.96 41.34
i 79.86 86.68 90.80 91.72
BMBEA 93.29 95.14 96.63 97.08
BB P AR I I AT A -26.18 105.36 -19.70 7.44
£ e SC I Pae IR e RE X 1 -40.98 -75.95 5.91 5.75
B R Bl P AR B I I A 52.88 -14.37 1.57 20.25
EBITDA 33.74 27.78 27.96

EBITDA FI| S R B 4 0.78 0.64 0.65

GE TN I E E R

Ry -0.60 2.41 0.46

FORLRIR: AR SR, Tl s E bR
H A RIR

SZWRAFOITH, ARG IR ZIRE P HBAKR, B 2024 K, AFLAE OFR™ D). M
WAL SRR I A5 2 TUBE 7 REAT AR, BRI AN 1 BN R ARAT, 587 52 PR A8 20 A T A
it 272181278, HAFEEETHILLEN 6.70%, 5 BOK HHRIT L A 1 .

A T, B 2024 R, A FEIEOENSMERRETN 7.84 1470, IR AR
BN 1.02%, S AMEOR SIS By M T35 [RIMR, 2 "] o B AR R FIA F I

MRS BAEM: WA TR (k7B 2l R IGR) KA R ER S, 8
22025 4 4 7, AFARFERRIEN/ AR SGERRET 10.44 1070, FERAFNTAF
WA R TR BR AR (BUT AR “ R8s 7 524k 15.50 A ToiEf ik oTfE, MRs e
ZIL5K 5.50 1070, FIRZEF IR TTAE 10.00 1470, IR BT 55 = f it 38 0d @ AN G U 2025
F4H, AREMERGHES REETE, TPREICKAT 6B REA AL IIETE

SMEBSTHF

PREHIN, Wb B Lt S BB IR R, R 31 AME (. BiRK) AT Bk
o A FEIAERFIX I T, i B B R E RO bR, e T R X Pl X
Dy bl X 4= 2F A A WG B 0 7 Il B A B SR RS T 7 ¢ DA R e U B AR LR A
“HARTRA TR LA IR R, BRSNS T 35 5 W0 A8 BURF R & BRI . it
A E TR ENBTEAMBESAME NGRS R ALK, A ] RESRAmldbi
Mry THAERH]. WAL TEFHEZ T AR MBBEEN; AT L TR T~ R GEREEOREE
FIBUN AN, BRI BOMNY . BEDRIRIE . s AN PRk B A B i K R < S LA 7%
PR EURF AN, A5 7858 7 RIS, 2024 EAFIRBEUF AN 2.00 127G, 451, FREH
W, WAL BUF R RGR ISR RE T, RN GRS AR SR SC RS, AT 92 7] RAR SR X ST
o

P U, BREEHI, BEEWHFFEEHIRE, A BRI, BB A &K
BT RIFIERKES, EEH LR W et o 5, BREFLL ) —H: WA, AaEH
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thikiZE R ‘ KT M-I T2 2 BN FE = XTI RI B =2 s
I @' co'd 2025 FEIREFIFRIRE

BEAHAZFFHRK, YHEIITERFEL, BEBIEFLMN;: A aEERIBEERIXLE, Ek
—EHIIRI L]

B ERXSS5HEBARASH

PRERIIN, AT RIAR K AEMRS SR EREL. HREEARILRE . FTERITHaRAT
LM RATE TR ERE . WSRO RAF, YAl AL Rl AR St 3 A Orks .

m 5ip

BT PRER I BRAT IO SERE B - e« (502, [N 25 B 5 5y Sl ) ¥ 2 HE AT Z2 0 S A AR vl NI 151
BTG, M E E PR as A i (5 FIVEZOT 6, IRAEBRATRIIGR AR, “ T8 02 18” MIfS
PRI A Az A2 S 4545 A2 4K o

zi b, s E BRgERE KU 2 d0 Tt 2 AR R B 7 SR TR TR ¢ L 02 118
HIME SN AAA.
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thikiZE R ‘ KT M-I T2 2 BN FE = XTI RI B =2 s
I @' co'd 2025 FEIREFIFRIR S

fit—: BItEBREZXREFARFABRAAMZHELETEEE (AHOE)

W %&%dE (Bfr. A 2025.3/2025.1~3
RmBt4 2,551,947.60 3,034,828.62 3,101,853.84 3,729,247.55
2RI T4 2,367,562.99 2,906,717.66 2,940,122.16 3,567,515.87
S 1,289,916.13 1,468,708.24 2,207,452.91 2,591,424.55
HoAth B2k 2,803,527.26 3,420,445.12 3,302,335.41 3,331,796.10
1E1% 7,511,973.54 9,272,704.42 10,090,201.30 10,154,795.10
K 3,895,221.65 3,822,610.83 3,473,784.59 3,701,399.04
@R 568,274.01 686,039.36 501,038.86 522,361.13
T %= 366,699.64 395,488.12 387,069.64 353,283.62
B it 28,599,177.97 34,586,719.08 40,654,207.93 41,846,106.83
oAt N A R 1,579,152.40 2,714,116.67 2,275,929.88 2,787,257.92
JEEE 5,852,283.91 6,239,860.96 8,678,923.78 7,787,450.38
K% 10,105,333.12 11,728,602.34 10,785,081.34 12,777,182.18
Mg 15,957,617.03 17,968,463.30 19,464,005.12 20,564,632.56
AT 22,667,297.80 27,391,813.50 32,200,070.01 33,370,011.33
PR H 835,672.83 819,700.63 871,633.32 -
Z AR A & B Ak 4,504,455.18 6,166,726.58 7,685,437.92 7,746,095.50
=225V ON 9,446,597.63 11,498,065.93 14,523,952.02 4,022,712.67
2 Y=g &S M 421,087.34 397,847.41 587,270.21 35,504.80
oAt 2s 13,322.99 29,417.14 28,199.35 6,290.71
Bt s 123,181.64 99,908.45 66,614.16 43,200.93
=82 ON 5,312.95 2,738.55 6,624.03 1,685.23
A 297,740.42 227,148.69 210,725.20 38,812.59
EBIT 877,611.37 844,340.04 926,937.40 --
EBITDA 986,575.28 844,340.04 1,031,280.85 -
BT R ST S U B B4 7,516,037.04 10,943,533.75 13,364,903.35 2,743,878.18
B A 5 25 S sh A R & 1,114,733.90 1,402,290.48 245,230.61 849,109.29
W SERS i B2 95 45 AT I 4 6,956,464.92 10,415,331.60 12,363,564.25 2,934,299.81
AT A 5 & E TGS R 4 1,386,089.73 749,497.73 214,287.94 789,106.01
IR ST B SO ) B 4 1,340,348.50 1,641,844.59 2,708,477.73 85,998.42
BRI 292,221.22 489,893.16 336,497.28 34,077.90
ZENE B P A B 4 B A -308,425.26 334,337.67 82,597.59 -399,451.47
PR IE BN P DG B A -591,637.30 -1,582,364.15 -1,906,778.94 -30,593.68
BEVIE N R IL AT B 1,173,526.21 1,703,684.18 1,921,572.34 1,050,037.98
4z J I 4 S5 P4 38 I i 273,468.77 455,607.74 96,854.86 619,992.82
B gzt 2022 2023 2024 2025.3/2025.1~3
B EF 2 (%) 13.05 10.36 10.74 5.16
HA 1] 2% FH 2 (%) 7.38 6.23 5.97 410
NS R I L (%) 17.87 17.61 17.18 17.18
I EE(X) 0.80 0.95 0.92 0.68
BE = A5 3 (%) 79.26 79.20 79.20 79.74
BTEAAL LG (%) 77.99 74.45 71.69 72.64
S5 551 15 55 (%) 36.67 34.73 44,59 37.87
%EV%EJJ}“EEﬁfﬂﬁvﬁi%@%ﬁﬂ%ﬁﬁ%% e il a6 B
#(X)

K45 /EBITDA(X) 16.17 21.28 18.87 -
EBITDA/JH 15 %% (X) 0.17 0.14 0.12 =
EBITDA FJ &R B 550 (X) 1.18 1.03 1.18 -

VR HlAE FE R 8 10 R S5 40 R b AR S S5 b (K SRS T NS, R IR AR AR S it AR RS TR 4 2 55
TEAKIIBISS
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IR T2 2 B WS SR 887 SRS DU R 57 ST FRIE S5

think 4= E lin ‘ ;
I @' co'd 2025 FEREFTFRIR S

Bt —: LR A LR FASKEARR LAV SHEER TEEF (BAROR)

Vot 8 (AL TAIT)

2025.3/2025.1~3

Rmst4 276,775.32 427,249.00 305,008.87 524,489.43
| i 276,775.32 427,249.00 305,008.87 524,489.43
S 135.65 511.47 542.79 542.93
HoAth SR 6,706,352.02 7,452,915.16 8,068,206.85 8,097,652.40
1E 1% 14,969.77 2,667.23 2,597.23 2,597.23
K 4,049,979.24 4,218,531.91 4,176,656.37 4,243,056.41
@R 18,570.38 18,411.44 19,855.79 19,602.80
T o= 1,855.07 1,768.12 1,693.28 1,670.46
B it 11,080,255.09 12,136,720.92 12,599,415.88 12,914,427.49
oAt B A R 977,150.84 1,823,941.52 1,905,324.10 1,958,948.33
% 3,412,679.69 2,979,457.11 4,742,583.55 4,390,652.44
K% 5,983,468.35 6,803,615.87 5,576,771.59 6,231,447.95
Mg 9,396,148.04 9,783,072.97 10,319,355.15 10,622,100.39
AT 8,849,123.36 10,519,785.17 11,440,249.31 11,844,968.49
PR S H 434,126.51 437,404.26 431,587.05 -
Z AR A & DAk 676,206.73 499,756.75 359,466.57 319,459.00
=225V N 37,475.43 35,919.89 35,669.30 0.00
2 5=4 &S M -130,292.28 -153,405.60 -140,123.74 -40,088.23
HoAtlie2s 62.90 33.82 2131 7.46
Bt s 33,662.49 7,309.18 25,566.90 80.45
=2 N 232.18 265.65 1.21 0.90
A -95,782.92 -156,332.38 -127,007.95 -40,007.57
EBIT 337,440.84 277,805.15 279,602.30 --
EBITDA 337,440.84 277,805.15 279,602.30 -
T RS SSUR B B4 1,050.00 - 486.91 -
B A 5 205 S sh A SR & 5,192,194.25 5,891,865.30 3,995,221.98 2,125,094.73
W SER i B2 95 45 AT I 4 218.53 85.22 700.21 -
TATH A 5 & E TGS R 4 5,443,230.90 4,822,297.47 4,182,700.60 2,047,995.73
WA e S B (1 B 4 829,985.00 462,200.00 650,000.00 -
BEARSH 204.26 128.47 1,634.33 0.00
ZENE B P A B 4 B A -261,834.61 1,053,640.96 -196,974.80 74,412.90
PR IE BN P DG B A -409,831.45 -759,499.02 59,076.52 -57,466.24
S Pl ol B2 R o T R 2 528,787.85 -143,668.26 15,658.15 202,533.89
4z I 4 S5 P53 I i -142,878.21 150,473.68 -122,240.13 219,480.56
B gzt 2025.3/2025.1~3
EOEF 2 (%) 100.00 100.00 99.60 -
HA 1) 2% FH 2 (%) 443.27 523.53 491.50 =
PSR I L (%) 60.53 61.41 64.04 62.71
I EL(X) 0.03 0.00 0.01 -
B U5 3 (%) 79.86 86.68 90.80 91.72
BTEAAL LG (%) 93.29 95.14 96.63 97.08
S5 55 1 15 55 (%) 36.32 30.46 45.96 41.34
%Eﬁxﬁ#iEﬁfﬂﬁvﬁ%@%ﬁﬂ%fﬂ%% 60 o o B
H(X)
K45 /EBITDA(X) 27.85 35.22 36.91 -
EBITDA/JH {5 %% (X) 0.10 0.09 0.06 =
EBITDA FJ B R A5 50 (X) 0.78 0.64 0.65 -
W TR BAIRAEREA T 143 2021~2023 4 K 2024 F—FRE SRR TR FUE SO K4 TRBEIE, MO FR L.
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